Net Worth Worksheet

Name:  ________________________

Directions:  Classify each asset or liability as CA(current asset), IA (intermediate asset), LA (long-term asset), CL (current liability), IL (intermediate liability), or LL (long-term liability).  If a dollar value isn’t included enter the amount under the dollar value.

	Classification
	Assets & Liabilities
	Dollar Value

	
	Cash on hand
	$250

	
	Hay feeder
	$1000

	
	Bill at Hardware store
	$75

	
	15 Steers to be sold December 18 – total wt= 8250#
	$105/ cwt

	
	Loan for loader tractor
	$25,000

	
	Interest on Mortgage due Dec. 31
	$400

	
	Mortgage on 60 acres farm land
	$100,000

	
	Contract labor to be paid
	$5000

	
	Baler
	$1200

	
	Hired hand – 150 hrs at $10/hr
	$

	
	Feed bill
	$6000

	
	Barn
	$40,000

	
	Accounts receivable – Custom haying
	$1300

	
	50 breeding heifers
	$40,000

	
	Savings account
	$1200

	
	2 bulls
	$1750 each

	
	Loader tractor
	$30,000

	
	Hay grinder
	$65,000

	
	Accounts receivable – Working for sale barn
	$300

	
	Hay wagon
	$1500

	
	Feed on hand
	$2000

	
	60 acres Land
	$150,000

	
	Hay 100 bales valued at $35 per bale
	$

	
	Computer and equipment
	$800

	
	Head gate
	$350

	
	Windrower
	$1100

	
	Checking account
	$700

	
	Bill at Vet Clinic
	$150


